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engineering innovation

30" October, 2021
Department of Corporate Services
BSELimited

Phiroze Jeejeebhoy Towers,
25th Floor, Dalal Street,

Mumbai - 400 001.

Sub : Regulation 33(3) of SEBI (Listing Obligations and Disclosure Requirements)
Regulations, 2015 -- Unaudited Financial Results (standalone &
Consolidated) of the Companyfor the quarter and period ended 30September,
2021

In compliance with Regulation 33(3) of SEBI (Listing Obligations and Disclosure

Requirements) Regulations, 2015 we herewith enclose the Unaudited Financial Results

(standalone & consolidated) of the Company for the quarter and period ended 30"
September 2021, prepared as per Indian Accounting Standards( Ind-AS) and which have

been taken on record at the meeting of the Board of Directors held today, 30" of October,
2021.

Limited Review Report of the Auditors for the financials (standalone& consolidated) for the
period ended 30" September, 2021 is also enclosed.

We have made arrangements to get the accounts published in one national newspaper and
one regional newspaper.

This is for your kind information.

Thanking You,

Sincerely,
For ASM Technologies Limited

laAUbye

Vanishree Kulkarni
CompanySecretary
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Independent Auditor’s Review Report on Review of Standalone Unaudited
Quarterly Financial Results of the Company pursuantto the Regulation 33 of
the SEBI(Listing Obligations and Disclosure Requirements) Regulations, 2015

To,

The Board of Directors

ASM Technologies Limited

Bengaluru

its

% S

his we
teq Acc? a

We have reviewed the accompanying statement of unaudited standalone financial
results (“the Statement”) of ASM TechnologiesLimited (“the Company”) for the half
year ended September 30, 2021 being submitted by the Company pursuant to the
requirement of Regulation 33 of SEBI (Listing Obligation and Disclosure
Requirements) Regulations, 2015, as modified by Circular No. CIR/CFD/FAC/62/2016
dated July 5, 2016.

This Statement, which is the responsibility of the Company’s management and
approved by Board of Directors, has been prepared in accordance with the
recognition and measurement principles laid down in the Indian Accounting
Standard 34 “Interim Financial Reporting” (“Ind AS 34”) prescribed under Section
133 of Companies Act, 2013 (“the Act”) read with relevant rules issued thereunder
and other accounting principles generally accepted in India. Our responsibility is to
issue a report on the Statement based on our review.

Weconducted our review of Statement in accordance with the Standard on Review
Engagement(SRE) 2410, “Review of Interim Financial Information Performed by the
Independent Auditor of the Entity” issued by the Institute of Chartered Accountants
of India. A review of Interim Financial Information consists of making inquiries,
primarily of persons responsible for financial and accounting matters and applying
analytical and other review procedures. A review is substantially less in scope than
audit conducted in accordance With Standards of Auditing and consequently does
not enable us to obtain assurance that we would become awareofall significant
matters that might be identified in an audit and accordingly, we do not express audit
Opinion.
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4. Based on our review conducted as above, nothing has come to our attention that

causes us to believe that the accompanying Statement of unaudited standalone

financial results prepared in accordance with applicable accounting standards i.e.

Indian Accounting Standards prescribed under Section 133 of the Act, read with

relevant rules issued thereunder or by the Institute of Chartered Accountants of

India and other recognized accounting practices and policies has not disclosed the

information required to be disclosed in terms of Regulation 33 of the SEBI (Listing

Obligations and Disclosure Requirements) Regulations, 2015 and SEBI Circular dated

July 5, 2016 including the manner in whichit is to be disclosed, or that it contains

any material misstatement.

A copy of the unaudited quarterly financial results of the Company for the period
under review, which formed the basis of our limited review, duly initiated by us for
the purposeofidentification is enclosed to this report.

For B K Ramadhyani & Co., LLP

Chartered Accountants

FRN: 002878S/ $200021

C.R. gape

CR Deepak

Partner

Membership No: 215398

UDIN: 21215398AAAAAES4922

Place: Bengaluru BKRAMADH
Date: October 30, 2021 Reg MRIERED
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Independent Auditor's Review Report on Review of Consolidated
Unaudited Quarterly Financial Results of the Company pursuant to the
Regulation 33 of the SEBI (Listing Obligations and Disclosure
Requirements) Regulations, 2015

To,

The Boardof Directors

ASM Technologies Limited

Bengaluru

 

We have reviewed the accompanying statement of unaudited consolidated
financial results (“the Statement”) of ASM Technologies Limited (“the Parent”)
and its subsidiaries (the Parent andits subsidiaries togetherreferred to as “the
Group”) for the quarter and half year ended September 30, 2021 (“the
Statement”) being submitted by the Companypursuantto the requirement of
Regulation 33 of Securities Exchange Board ofIndia (“SEB”) (Listing Obligation
and Disclosure Requirements) Regulations, 2015, as modified by Circular No.
CIR/CFD/FAC/62/2016 dated July 5, 2016.

This Statement, which is the responsibility of the Parent’s management and
approvedby the Parent’s Board of Directors, has been prepared in accordance
with the recognition and measurement principles laid down in the Indian
Accounting Standard 34 “Interim Financial Reporting” (“Ind AS 34”) prescribed
under Section 133 of Companies Act, 2013 (“the Act”) as amended read with
relevant rules issued thereunder and other accounting principles generally
acceptedin India. Our responsibility is to issue a report on the Statement based
on our review.

Weconducted ourreview of the Statement in accordance with the Standard on
Review Engagement (SRE) 2410, “Review of Interim Financial Information
Performed by the Independent Auditor of the Entity” issued by the Institute of
Chartered Accountants of India. A review of Interim Financial Information
consists of making inquiries, primarily of persons responsible for financial and
accounting matters and applying analytical and other review procedures. A
review is substantially less in scope than audit conducted in accordance With
Standards of Auditing and consequently does not enable us to obtain assurance
that we would becomeawareofall significant matters that might be identified
in an audit and accordingly, we do not express audit Opinion.
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4. The Statementincludes the results of the following entities:
a. ASM Digital Technologies Inc (formerly known as Pinnacle Talent Inc),

USA- Subsidiary

b. ASM Technologies Pte Limited (formerly known as Advanced Synergic
Pte Ltd), Singapore — Subsidiary

R V Forms & Gears LLP - Subsidiary

ESR Associates Inc, USA — Fellow Subsidiary

ASM Technologies KK, Japan — Subsidiary
ASMDigital Engineering Private Limited - Subsidiary>

o
a
n
o

5. Based on our review conducted as above, nothing has come to our attention
that causes us to believe that the accompanying Statement of unaudited
consolidated financial results prepared in accordance with applicable
accounting standardsi.e. Indian Accounting Standards prescribed under Section
133 of the Act, read with relevant rules issued thereunderor by the Institute of
Chartered Accountants of India and other recognized accounting practices and
policies has not disclosed the information required to be disclosed in terms of
Regulation 33 of the SEBI (Listing Obligations and Disclosure Requirements)
Regulations, 2015 and SEBICircular dated July 5, 2016 including the mannerin
whichit is to be disclosed, or that it contains any material misstatement.

- A copy of the unaudited quarterly financial results of the Company for the
period under review, which formed the basis of our limited review, duly
initiated by us for the purposeofidentification is enclosed to this report.

For B K Ramadhyani& Co., LLP

Chartered Accountants

FRN: 002878S/ $200021

o R. Repo

C R Deepak

Partner

Membership No: 215398

UDIN:21215398AAAAET4394:
BK RAMADHYAN! & CO. LLPPlace: Bengaluru CHARTERED ACCOUNTANTSDate: October 30, 2021 Reg. No. 002878S / $200024
No. 68, #4-B, Chitrapur Bhavan,

8th Main, 15th Cross, Malleswaram,
BANGALORE- 560 055.
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ASM Technologies Limited

Balance Sheet as at September 30, 2021

(Rs. in million)
 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

Standal Consolidated
Particulars 30-Sep-21

|

31-Mar-21

|

30-Sep-21 31-Mar-21

Unaudited Audited Unaudited Audited
ASSETS

(1) Non-current assets

(a) Property, Plant and Equipment 71.26 45.97 75.64 84.63
(b) Intangible Assets - - 122.60 77.82

(c) Capital work-in-progress - - 29,75 12.22

(d) Goodwill on consolidation - - 0.73 0.73
(f) Financial Assets - =

(i) Investments 267.31 254.61 95.56 79.63
(ii) Loans 1.16 1.11 4.45 4.29

(g) Deferred tax assets (net) 30.60 32.25 41,11 41.97

(h) Other non-current assets 47.54 47.96 60.64 61.16
Total Non-current assets 417.87 381.90 430.48 362.45

(2) Current assets

(a) Inventories - - 78.70 59.59
(a) Financial Assets . =

(i) Investments 94.15 91.18 94.15 91.18
(ii) Trade receivables 236,50 197.79 388.66 301.28
(iii) Cash and cash equivalents 3.04 5.77 10.89 30.29
(iv) Bank balancesother than (iii) above 72.36 71.67 72.38 71.69
(v) Loans 5.11 6.24 6.03 6.37
(vi) Others 15.35 10.28 15.56 6.15

(c) Current tax assets (Net) - - - -
(b) Other current assets 263.70 266.77 205.27 227.90
Total Current Assets 690.21 649.70 871.64 794.45

Total Assets 1,108.08 1,031.60 1,302.12 1,156.90

EQUITY ANDLIABILITIES

EQUITY

(a) Equity Share capital 100.00 100,00 100.00 100.00
(b) Other Equity 593.96 $50.75 534.93 468.18
Total Equity 693.96 650.75 634.93 568.18
NON CONTROLLING INTEREST 0.25 4.33

Total 693.96 650.75 635.18 572.51

LIABILITIES

(1) Non-currentliabilities

(a) Financial Liabilities

{i) Borrowings 68.44 77,93 68.45 77.93
(b) Provisions - 0.00 15.72 13.07
(c) Other non currentliabilities - - 64.66 33.24
Total Non-currentliabilities 68.44 77,93 148,83 124,24

(2) Currentliabilities

(a) Financial Liabilities

(i) Borrowings 179,28 148.21 251.64 213.75
{ii) Trade payables

(A) total outstanding dues of micro and

small enterprises - -

(B) total outstanding duesof creditors other

than micro and small enterprises 5.69 11.27 148.48 110.75
(iii) Other financialliabilities 26.09 26.21 33.48 26.00

(b) Other currentliabilities 112.08 99.06 77.05 92.12
(c) Provisions 22.54 18.17 7.46 17.53
Total Currentliabilities 345.68 302.92 518,11 460.15

TOTAL EQUITY ANDLIABILITIES 1,108.08 1,031.60 1,302.12 1,156.90     
 

 
 



ASM TECHNOLOGIES LIMITED

Cash Flow Statementfor the half year ended September 30, 2021

(Rs. In million)

Standalone Consolidated
Particulars

(Unaudited) (Unaudited)

9/30/2021 |9/30/2020 |9/30/2021 9/30/2020

 

 

 

 

(A) Cash flows from operatingactivities

Profit / (loss) before tax 89.48 102.12 96.20 86.31
Adjustmentto reconcile profit before tax to net cash flows:
Depreciation and amortization expense 7.68 7.09 19.23 17.04
Finance costs 14.55 7.88 19.65 12.29
Interest income (7.30) (5.69) (3.94) (5.66)
Fair valuation of mutual fund (2.97) (3.36) (2.97) (3.36)
Shareofprofit in LLP 9.78 2.06
Provision for dimunition in value of investments 2.63 - - -
Operating profit before working capital changes 113.85 110.10 128.17 106.62

Movementsin working capital :

 

 

Increase/ (decrease)in trade payables (5.58) 2.65 37.73 85.20
Increase/ (decrease) in otherliabilities (12.05) (33.43) (5.29) (6.75)
Decrease/ (increase) in Inventories - (19.11) (17.41)
Decrease/ (increase) in trade receivables (38.71) 74.33 (87.38) (42.32)
Decrease/ (increase) in other non current assets 3.09 - 0.51 (9.11)
Decrease/ (increase) in other current assets 1.12 (11.27) 22.63 (0.47)
Decrease / (increase) in otherfinancial assets (0.04) (97.25) (95.28)
Decrease/ (increase) in loans and advances (13.02) (0.24) 0.18 (0.20)
Increase / (decrease)in provisions 16.90 - 2.77 1.00
Cash generatedfrom /(usedin) operations 65.56 44.89 80.21 21.28
Direct taxes paid, net 23.91 (3.54) 20.95 (3.79)
Net cash flow from/ (used in) operating activities (A) 41.65 48.43 59.26 25.07
 

(B) Cash flowsfrom investing activities

 

 

 

 

   
Purchaseof Property, plant & equipment (3.93) (0.68) (72.55) (1.17)
(including capital work in progress and capital advances)
Proceeds from sale of Property Plant & equipment - 0.06 - 3.06
Increase/(decrease)in non controlling interest (4.08) (0.88)
Increase/(decrease)in foreign currency translation reserve 11.96 6.72
Purchase of non current investments (4.89) (18.59) (5.69) (10.66)
Purchaseof current investments - (9.99) (0.01) (9.99)
(Increase)/decrease in other bank balances (0.70) (1.02) (0.69) (5.57)
Dividend received

- - - 0.01
Interest received 2.22 4.57 (5.47) 4.78
Net cash flow from/ (usedin) investing activities (B) (7.30) (25.65) (76.53) (13.70)

(C) Cash flows from financingactivities

Proceedsfrom long-term borrowings - 29.24 - 69.28
Repaymentof long-term borrowings (9.49) (0.51) (9.48) (0.51)
Lease Payments (3.98) (4.57) 21.64 (5.41)
Increase/(decrease) of short-term borrowings, net 31.07 (12.87) 37.89 (36.64)
interest paid (14.55) (8.08) (12.06) (12.29)
Dividendspaid (including tax on dividend) (40.13) (21.27) (40.11) (21.27)
Net cash flow from/ (usedin)in financing activities (C) (37.08) (18.06) (2.12) (6.84)

(D) Net increase/(decrease) in cash and cash equivalents (A + B + C) (2.73) 4.72 (19.39) 4.53
(E) Cash and cash equivalents at the beginning of the year 5.77 8.21 30.28 12.99
(F) Cash and cash equivalents at the end ofthe year 3.04 12.93 10.89 17.52     
  


